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Greater Richmond Bioscience Advantage
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Major Research & Development
Centers in Greater Richmond

Afton Chemical Corp.

Altria Group

Commonwealth Biotechnologies, Inc.
E.l. du Pont de Nemours and Co.
Flexicall

Fujifilm Wako Chemicals USA

GE Power

Honeywell Inc.

Infilco Degremont - SUEZ

Insmed

Jewett Automation

Luck Stone

Magellan Systems International - Dupont
Pfizer

PPD Development

Tredegar Corp.

Bio Companies In Greater Richmond

Aditxt

Afton Chemical

Allos Therapeutics
AmerisourceBergen
AMPAC Fine Chemicals
Analytics Corp.

Atley Pharmaceuticals
BIO-CAT

BioProtect

Bio-Track LLC
BrainBox Solutions
Civica

Clinical Research Partners
Consutech Systems LLC
Cupron

Design Ready Controls
ECR Pharmaceuticals
E.l. DuPont de Nemours &
Co.

Emerson Ecologics
Essentra

Eternal Technology
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Evonik Goldschmidt Corp.
Fareva

GENETWORKX, LLC
GlaxoSmithKline

GPB Scientific

Grenova

GSK Consumer Health
HalioDX

Honeywell

Insmed Pharmaceuticals
ITL Group

Kaleo Inc.

Lab Corp.

McKesson Corp.

Medline Industries

Merit Medical Systems Inc.
Meru Biotechnologies
Molecules for Health
Obetech

Olivian

Ondal USA

Owens & Minor, Inc.

Pfizer
Phillip Morris
Phipps & Bird
Phlow Corp.
PhysioAdvantage
PPD

Richmond Light Co
Schneider Laborato
Schuelke Biomedical
Sterile Resources Inc.
Sun Chemical Corp.
Triad Isotopes
uUspP
Virtual Ports
Wako Chemic
Wynn Vision



Henrico’s R&D Ecosystem
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Demand for Lab Space & The Opportunity

* In 2020 & 2021, the Virginia Economic Development Partnership (VEDP)
received requests for 960,000 square feet of lab/R&D space in the Greater
Richmond Partnership region.

» VEDP reports requests for lab space state-wide averaging 100,000 square
feet each month.

e Lab space is approximately $400.00 per square foot to build. Speculative
construction is risky, and, therefore, there is very little supply for this great
demand.

« VA Biotechnology Research Park - full after remaining two parcels
developed.

* With Henrico’s R&D ecosystem, we are well positioned to grow.
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R&D Attraction/Growth Efforts

» Collaboration with GO Virginia initiatives:

» Advanced Pharmaceutical Manufacturing Hub | Activation Capital

» Virginia Bio-Connect

» Working with our private sector partners, the County and the EDA are considering the following
measures to enhance lab space:

» Conduct a viability assessment for an R&D “shell”” or “framework” building including:

» High-level water & sewer, HVAC, and electric capacity so the building is ready to be
finished for wet labs

» Greenfield lease or speculative construction at White Oak Tech Park
» Conversations with REITs, developers, architects and engineers

» Through Enterprise Zones, HIP & Technology Zones and/or EDA agreements, further enhance
opportunity to convert buildings for R&D

» Consider creating a separate business personal property tax category for R&D
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Opportunities Abound for Conversion to Lab

~ Conv-erting Oftice Buildings
/D_PHR to R&D Laboratories

8700 Quioccasin o

Former Best
Products Building
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Henrico’s Business Tax Reductions
Pay Dividends

Before Tax Rate Tax Year 2021 Increase %
Change

Machinery & Tools+ $180M $320M 78%
Business Personal $20M $549M 2,645%
Property Data

Centers:2

BPOL: $20B $24B 20%
All Business $899M $1.6B 78%

Personal Propertys

[1]1M & T rate lowered from $1.00 to $0.30 in 2015

[2] Business Personal Property data center rate lowered from $3.50 to $0.40 in 2017

[3] BPOL exemption increased from $100K to $200K in 2018, $300K in 2019, $400K in 2020, and $500K in 2021
[4] No change in tax rate for non-data center BPP | Base year is 2015
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Comparative R&D Tax Rates:
Virginia’s Ten Largest Localities

» Prince William $1.00 » Virginia Beach $4.00
» Chesterfield $1.00 » Chesapeake $4.00
» Loudoun $2.75 » Norfolk $4.33
» Henrico $3.50 » Fairfax $4.57
» Richmond $3.70 » Arlington $5.00
» Average $3.39
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Recommendation

» With the consideration of the FY23 Budget:

» Establish a separate category for Business
Personal Property for R&D (code of virginia s58.1-3506).

» Set the Business Personal Property Tax rate for
R&D at $1.00.

o~

HENRICO® D/
Growing Henrico’s Economy for All



echnology Zones:
Building The Future
At Innsbrook
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A technology zone can
promote balanced
development in
Innsbrook.




The Right Tool
The Rignht Place
The Right Time

If the Board agrees, staff will
develop a proposed technology
zone program for Innsbrook
and any other areas the Board
would like to explore.
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Including the entire Innsbrook Census Designated Place captures areas south of Broad St., like the Suntrust Center.



Suntrust Center Il
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The Suntrust Center presents an opportunity to reimagine office space in Innsbrook south of Broad St.



Created by ordinance

Technology | Providing incentives in
/0Nes designated areas

Promoting economic
development




Qualifications

Technology
/0Nnes: Incentives

Ordinance . .
Location and Duration




Flexible — Goal is to

promote balance
Technology

/0ones: Target specific kinds of
businesses

Qualitications Target specific kinds of

redevelopment




Possible

Target i
Sectors for
Innsbrook

PROFESSIONAL & HEALTH &
REATIVE SERVICES LIFE SCIENCES




Reduction in fees

Technology
ones: Reduction in BPOL taxes

ncentives EDA partnership for

custom Incentives




Choose specific areas;

Technology | Not countywide

Zones: Where will incentives have
the greatest impact?

_ocation and
Duration Sunset provision




Technology Zones
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