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ШΞ 



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΟ 

ÑőĲШcĲŰƖŔĦŸШ9ŸƨŰƣǃШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШĤĲŊċŰШΞΜΞΠШƽŔƣőШƣőĲШŊŸċũШŸŉШĦŸŰр
ƣŔŰƨċũũǃШ ċĬĬƖĲƚƚŔŰŊШ ƻŔŸũĲŰƣШ ĦƖŔůĲЯШ ƓċƖƣŔĦƨũċƖũǃШ ŊƨŰШ ƻŔŸũĲŰĦĲШ ċŰĬШШШШШШ
ƖĲĬƨĦŔŰŊШƣőĲШŰƨůĤĲƖШŸŉШőŸůŔĦŔĬĲƚШĦŸůƓċƖĲĬШƣŸШΞΜΞΟЮ ШìĲШŸĤƣċŔŰĲĬШ
ƖĲĬƨĦƣŔŸŰƚШŔŰШΞΜΞΟЯШċŰĬШƽĲШƽċŰƣĲĬШƣŸШĦŸŰƣŔŰƨĲШƣőċƣШůŸůĲŰƣƨůЮ ÑőĲШ
ƓƖŸĬƨĦƣŔƻŔƣǃШċŰĬШŉŸĦƨƚШŸŉШƣőĲШƣĲċůШƽĲƖĲШċƓƓċƖĲŰƣШŔŰШΞΜΞΠШŔŰШŸƨƖШШШШ
ċƣƣĲůƓƣШƣŸШċĦőŔĲƻĲШƖĲĬƨĦƣŔŸŰƚШŔŰШĦƖŔůĲЮ ìĲШĲŰĬĲĬШΞΜΞΠШƽŔƣőШċŰШΝΥӖШ
ĬĲĦƖĲċƚĲШŔŰШÂċƖƣШfШéŔŸũĲŰƣШ9ƖŔůĲШĦŸůƓċƖĲĬШƣŸШΞΜΞΟЮ cŸůŔĦŔĬĲƚЯШƖŸĤр
ĤĲƖŔĲƚЯШċŊŊƖċƻċƣĲĬШċƚƚċƨũƣƚШċŰĬШċƖƚŸŰШƽĲƖĲШċũũШĬŸƽŰШċŰĬШƽĲШőċĬШċШ
ƚũŔŊőƣШŔŰĦƖĲċƚĲШŔŰШƖċƓĲƚЮШìĲШĲǂƓĲƖŔĲŰĦĲĬШċШΣӖШĬĲĦƖĲċƚĲШŔŰШÂċƖƣШfШ ŸŰ
-éŔŸũĲŰƣШ9ƖŔůĲШċŰĬШċŰШŸƻĲƖċũũШΣӖШƖĲĬƨĦƣŔŸŰШŔŰШĦƖŔůĲШŉŸƖШΞΜΞΠЮ    
  

ÂċƖƣШfШéŔŸũĲŰƣШ9ƖŔůĲШƖĲĬƨĦƣŔŸŰШƽċƚШůċŔŰũǃШĬƨĲШƣŸШƣőĲШĬĲĦƖĲċƚĲШŔŰШ
ƖŸĤĤĲƖŔĲƚШы-ΞΝӖьЯШċŰĬШċŊŊƖċƻċƣĲĬШċƚƚċƨũƣƚШы-ΞΜӖьЮ cŸůŔĦŔĬĲƚШƽĲƖĲШ
ĬŸƽŰШƚũŔŊőƣũǃШы-ΥӖьШċŰĬШƽĲШĦŸŰƣŔŰƨĲШƣŸШƚƣƖŔƻĲШƣŸШũŸƽĲƖШƣőĲƚĲШŔŰĦŔĬĲŰƣƚЮ ÑőĲШƣĲċůШƽċƚШċĤũĲШƣŸШůċťĲШШШШШШ
ƓƖŸŊƖĲƚƚШŔŰШťĲĲƓŔŰŊШŸƨƖШŰŸŰ-ƻŔŸũĲŰƣШĦƖŔůĲШĬŸƽŰШƽŔƣőШċƨƣŸШƣőĲŉƣШы-ΟΜӖьШũĲċĬŔŰŊШƣőĲШƽċǃЮ ÑőĲШŉŸĦƨƚШŸŰШ
ŰŸŰ-ƻŔŸũĲŰƣШĦƖŔůĲШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШĤĲШċƨƣŸШƣőĲŉƣЯШĤƨƖŊũċƖŔĲƚШċŰĬШƚőŸƓũŔŉƣŔŰŊЮ ìĲШőċƻĲШĤĲŊƨŰШĲǂƓĲƖŔĲŰĦŔŰŊШ
ċШƣƖĲŰĬШƽŔƣőШƚőŸƓũŔŉƣŔŰŊШŉƖŸůШ 79ШƚƣŸƖĲƚШċŰĬШƽŔũũШĤĲШƽŸƖťŔŰŊШĦŸũũċĤŸƖċƣŔƻĲũǃШƣŸШċĬĬƖĲƚƚШƣőŔƚШŔƚƚƨĲЮ  
 

ÑƖċǭŔĦШĲŰŉŸƖĦĲůĲŰƣШĲǭŸƖƣƚШƖŸƚĲШũċƚƣШǃĲċƖШċŰĬШƣőċƣШƽŔũũШĦŸŰƣŔŰƨĲШŔŰƣŸШΞΜΞΠЮ ìĲШőċĬШŉċƖШƣŸŸШůċŰǃШƣƖċǭŔĦШ
ŉċƣċũŔƣŔĲƚШŔŰШΞΜΞΠШыΠΥШŔŰШΞΜΞΠШĦŸůƓċƖĲĬШƣŸШΟΞШŔŰШΞΜΞΟьЮ ìĲШőċĬШΝΞШƓĲĬĲƚƣƖŔċŰШŉċƣċũŔƣŔĲƚШŔŰШΞΜΞΠШƽőŔĦőШ
ƽċƚШċШΟΟӖШŔŰĦƖĲċƚĲШŉƖŸůШƣőĲШƓƖĲƻŔŸƨƚШǃĲċƖЮШÑőĲШĦŸƨŰƣǃШőċƚШƣċťĲŰШƚƣĲƓƚШƣŸШƓƖŸƻŔĬĲШĦŔƣŔǍĲŰƚШƽŔƣőШƻŔƚŔĤŔũŔƣǃШ
ƻĲƚƣƚШыì§ c-ìċƣĦőШ§ƨƣШ őĲċĬШcĲŰƖŔĦŸьШŉŸƖШƣőŸƚĲШƽċũťŔŰŊЮ ШìĲШƽŸƨũĬШũŔťĲШŸƨƖШƓĲĬĲƚƣƖŔċŰƚШƣŸШĤĲШůŸƖĲШ
ƻŔƚŔĤũĲЯШƓċƖƣŔĦƨũċƖũǃШċƣШŰŔŊőƣЯШċŰĬШƽĲШċƖĲШůċťŔŰŊШĲǭŸƖƣƚШƣŸШĲŰƚƨƖĲШƣőĲǃШċƖĲШƚĲĲŰШĤǃШůŸƣŸƖŔƚƣƚЮ    
  
§ƨƖШǃŸƨƣőШĲŰŊċŊĲůĲŰƣШċŰĬШŉŸĦƨƚШƖĲůċŔŰШċШƓƖŔŸƖŔƣǃЮШìĲШőċĬШċШƚƣĲċĬǃШǃĲċƖШŔŰШŸƨƖШƚĦőŸŸũƚШċƚШŸƨƖШÉĦőŸŸũШ
ÅĲƚŸƨƖĦĲШ§ǭŔĦĲƖƚШƽŸƖťĲĬШĦŸũũċĤŸƖċƣŔƻĲũǃШƽŔƣőШc9ÂÉШċĬůŔŰŔƚƣƖċƣŔŸŰШƣŸШƓƖŸƻŔĬĲШċШŊƖĲċƣШũĲċƖŰŔŰŊШĲŰƻŔƖŸŰр
ůĲŰƣШŉŸƖШŸƨƖШƚƣƨĬĲŰƣƚЮ §ǭŔĦĲƖƚШƽŸƖťĲĬШƽŔƣőШŸƨƖШcĲŰƖŔĦŸШÂŸũŔĦĲШ ƣőũĲƣŔĦШxĲċŊƨĲШƣŸШůĲŰƣŸƖШċŰĬШŊƨŔĬĲШŸƨƖШ
ǃŸƨŰŊШƓĲŸƓũĲШƣőƖŸƨŊőŸƨƣШƣőĲШǃĲċƖЮ    
  
ΞΜΞΡШƽŔũũШĦŸŰƣŔŰƨĲШƣŸШƓƖŸƻŔĬĲШĦőċũũĲŰŊĲƚШŔŰШũċƽШĲŰŉŸƖĦĲůĲŰƣЮ c9Â?ШƽŔũũШũĲƻĲƖċŊĲШƣĲĦőŰŸũŸŊǃШƣŸШċƚƚŔƚƣШŔŰШ
ůŔƣŔŊċƣŔŰŊШĦƖŔůĲШċŰĬШƚŸũƻŔŰŊШƓƖŸĤũĲůƚШŔŰШŸƨƖШĦŸůůƨŰŔƣŔĲƚЮШÑĲĦőŰŸũŸŊǃШőċƚШĤĲĲŰШċШŊƖĲċƣШċƚƚĲƣШŔŰШШШШШШШШШ
ċĬĬƖĲƚƚŔŰŊШĦƖŔůĲШċŰĬШƚŸũƻŔŰŊШĦċƚĲƚЮ §ƨƖШŸǭŔĦĲƖƚШċŰĬШƓƖŸŉĲƚƚŔŸŰċũШƚƣċǭШƽŸƖťШĬŔũŔŊĲŰƣũǃШĲċĦőШĬċǃШƽŔƣőШШШШШШ
ŉŸĦƨƚШċŰĬШƓƨƖƓŸƚĲЮ ÑőĲŔƖШĲǭŸƖƣƚШċƖĲШƓċǃŔŰŊШŸǭШċƚШƽĲШĦŸŰƣŔŰƨĲШƣŸШĬƖŔƻĲШĬŸƽŰШĦƖŔůĲШƣŸШůċťĲШcĲŰƖŔĦŸШ
9ŸƨŰƣǃШƚċŉĲЮ fШċůШƓƖŸƨĬШŸŉШƣőĲШĬŔƻŔƚŔŸŰШůĲůĤĲƖƚШċŰĬШċũũШƣőċƣШƣőĲǃШĬŸШĲċĦőШĬċǃЮ ÑőĲШĬŔƻŔƚŔŸŰШƽŔũũШĦŸŰƣŔŰр
ƨĲШƣŸШƓċƖƣŰĲƖШƽŔƣőШŸƨƖШƓƨĤũŔĦШċƚШƽĲШċũũШƓũċǃШċШƖŸũĲШŔŰШťĲĲƓŔŰŊШŸƨƖШĦŸůůƨŰŔƣŔĲƚШƚċŉĲЮ ìĲШċƖĲШƚƣƖŔƻŔŰŊШŉŸƖШċŰШ
ĲƻĲŰШĤĲƣƣĲƖШΞΜΞΡЯШċŰĬШƽĲШƽŔũũШĬŸШƚŸШĤǃШŸƨƖШůŸƣƣŸЯШ§ŰĲЮÑĲċůеЮ§ŰĲЮ9ŸůůƨŰŔƣǃеЮÉċŉĲƖЮÑŸŊĲƣőĲƖд  

xEÑÑEÅШ[Å§~ШÑcEШ9cfE[ 
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Ñ 7xEШ§[Ш9§ ÑE ÑÉ 

§ƨƖШ]ƨŔĬŔŰŊШÂƖŔŰĦŔƓũĲШШШШШввввввввввввввввввввввввввввввввввввЮШ 

éŔƚŔŸŰЯШ~ŔƚƚŔŸŰЯШċŰĬШéċũƨĲƚШШШШШввввввввввввввввввввввввввввввввв 

[ċũũĲŰШ§ǭŔĦĲƖƚШ~ĲůŸƖŔċũШШШШШввввввввввввввввввввввввввввввввввЮЮ 

ΞΜΞΠШ9ƖŔůĲШÅċƣĲШШШШШввввввввввввввввввввввввввввввввввввввЮЮ 

ÑċĤũĲШŸŉШ§ƖŊċŰŔǍċƣŔŸŰШШШШШввввввввввввввввввввввввввввввввввввЮ 

ĦĦŸůƓũŔƚőůĲŰƣƚШШШШШвввввввввввввввввввввввввввввввввввввв 

9ŸůůƨŰŔƣǃШEŰŊċŊĲůĲŰƣШШШШШввввввввввввввввввввввввввввввввввЮШШШШ 

fŰŰŸƻċƣŔŸŰШШШШШвввввввввввввввввввввввввввввввввввввввввЮЮЮ 

§ƨƖШÂĲŸƓũĲШШШШШвввЮЮвввЮввввввввввввввввввввввввввввввввввЮЮ 

 9ŸůƓũĲůĲŰƣШШШШШввввввввввввввввввввввввввввввввввввЮЮЮ 

 EŰĦŸƖĲШÂƖŸŊƖċůШШШШШвввввввввввввввввввввввввввввввввввЮ 

 ÅĲĦƖƨŔƣůĲŰƣШШШШШвввввввввввввввввввввввввввввввввввввЮ 

  ĲƽШÂŸƚŔƣŔŸŰƚШШШШШввввввввввввввввввввввввввввввввввввЮ 

 ÑƖċŔŰŔŰŊШШШШШвввввввввввввввввввввввввввввввввввввввЮЮ 

 ÅĲĦŸŊŰŔƣŔŸŰШШШШШвввввввввввввввввввввввввввввввввввввЮЮ 

9ŸŰƣċĦƣШfŰŉŸƖůċƣŔŸŰШШШШШввввввввввввввввввввввввввввввввввввЮЮ 
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ÂŔĦƣƨƖĲĬеЮċĤŸƻĲжЮcƨƖƖŔĦċŰĲЮcĲũĲŰĲЮĬĲƻċƚƣċƣĲĬЮƓċƖƣƚЮŸŉЮƚŸƨƣőƽĲƚƣЮéŔƖŊŔŰŔċЮŔŰЮũċƣĲЮÉĲƓƣĲůĤĲƖЮΥΣΥΧдЮ§ǭŔĦĲƖЮÉд~дЮ9ŸƚĲũЮ
ĬĲƓũŸǃĲĬЮƽŔƣőЮƣőĲЮ9ĲŰƣƖċũЮéŔƖŊŔŰŔċЮfŰĦŔĬĲŰƣЮ~ċŰċŊĲůĲŰƣЮÑĲċůЮċƚЮƓċƖƣЮŸŉЮƣőĲЮĲǭŸƖƣЮƣŸЮĦŸŸƖĬŔŰċƣĲЮƖĲũŔĲŉЮċŰĬЮƚƨƓƓŸƖƣЮƣőĲЮ
ŔůƓċĦƣĲĬЮĦŸůůƨŰŔƣŔĲƚдЮёÂŔĦƣƨƖĲƚЮĦŸƨƖƣĲƚǃЮŸŉЮ9éf~Ñдђ 
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ШΣ 

§ÖÅШ]Öf?f ]ШÂÅf 9fÂxE 

ÑőĲШ]ƨŔĬŔŰŊШÂƖŔŰĦŔƓũĲШŸŉШƣőĲШcĲŰƖŔĦŸШ9ŸƨŰƣǃШÂŸũŔĦĲ 

?ŔƻŔƚŔŸŰШŔƚШƣŸШƣƖĲċƣШĲƻĲƖǃŸŰĲШƽŔƣőШƖĲƚƓĲĦƣЯ 

ĦŸůƓċƚƚŔŸŰЯШċŰĬШĬŔŊŰŔƣǃЮ 

 

ìĲШƽŔũũШĦŸŰƣŔŰƨċũũǃШċƚťШŸƨƖƚĲũƻĲƚЯ 

 

љ?ŸШůǃШċĦƣŔŸŰƚШƖĲǰĲĦƣШőŸƽШfШƽċŰƣШůĲůĤĲƖƚ 

ŸŉШůǃШŉċůŔũǃШƣŸШĤĲШƣƖĲċƣĲĬењ 

 

ìĲШƚĲƖƻĲШċШĦŸůůƨŰŔƣǃШŸŉШŊƖĲċƣШĬŔƻĲƖƚŔƣǃЮШ§ƨƖ 

]ƨŔĬŔŰŊШÂƖŔŰĦŔƓũĲШƽŔũũШőĲũƓШƨƚШċĦőŔĲƻĲШŸƨƖШƻŔƚŔŸŰ 

ƣŸШĤĲШĦƨƣƣŔŰŊШĲĬŊĲ ƓƨĤũŔĦ-ƚċŉĲƣǃ ũĲċĬĲƖƚ 

ĬĲĬŔĦċƣĲĬШƣŸШĲƕƨċũŔƣǃШċŰĬШĦŔƻŔĦШƣƖƨƚƣЮ 

 

ƚШċШũċƽШĲŰŉŸƖĦĲůĲŰƣШċŊĲŰĦǃЯШŸƨƖШĬƨƣǃШŔƚШƣŸШƓƖŸƣĲĦƣШƣőĲШƓƨĤũŔĦЯ 

ĲŰƚƨƖĲШŢƨƚƣŔĦĲШŔƚШƚĲƖƻĲĬШŉċŔƖũǃШċŰĬШĲƕƨŔƣċĤũǃЯ 

ċŰĬШƨƓőŸũĬШƣőĲШ9ŸŰƚƣŔƣƨƣŔŸŰШŸŉШƣőĲШÖŰŔƣĲĬШÉƣċƣĲƚШċŰĬ 

ƣőĲШ9ŸŰƚƣŔƣƨƣŔŸŰШŸŉШƣőĲШ9ŸůůŸŰƽĲċũƣőШŸŉШéŔƖŊŔŰŔċЮ 

 

ìĲШċƖĲШƣőĲШŊƨċƖĬŔċŰƚШŸŉШƣőĲШƖŔŊőƣШƣŸШũŔŉĲЯШũŔĤĲƖƣǃЯШċŰĬ 

ƣőĲШƓƨƖƚƨŔƣШŸŉШőċƓƓŔŰĲƚƚЯШċŰĬШċƚШƚƨĦőЯШƽĲШċĦĦĲƓƣШŸƨƖ 

ƖĲƚƓŸŰƚŔĤŔũŔƣǃШƣŸШũŔƻĲШĤǃШŸƨƖШ]ƨŔĬŔŰŊШÂƖŔŰĦŔƓũĲШƽŔƣő 

ĲŰƣőƨƚŔċƚůШċŰĬШĦŸůůŔƣůĲŰƣЮ 



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΤ 

éfÉf§ ЯШ~fÉÉf§ ЯШѼШé xÖEÉ 

§ƨƖШƻŔƚŔŸŰШŔƚШƣŸШĤĲШĦƨƣƣŔŰŊШĲĬŊĲШƓƨĤũŔĦ-ƚċŉĲƣǃШũĲċĬĲƖƚШĬĲĬŔĦċƣĲĬШƣŸШĲƕƨċũŔƣǃШċŰĬШĦŔƻŔĦШƣƖƨƚƣЮ 

§ƨƖШůŔƚƚŔŸŰШŔƚШƣŸШƓƖŸƻŔĬĲШŔŰŰŸƻċƣŔƻĲШċŰĬШĦŸũũċĤŸƖċƣŔƻĲШƓŸũŔĦĲШƚĲƖƻŔĦĲƚШŉŸƖШċШƚċŉĲШċŰĬШƣőƖŔƻŔŰŊШcĲŰƖŔĦŸЮ 

éċũƨĲƚШċƖĲШƣőĲШĦŸƖĲШŸŉШŸƨƖШůŸƖċũШĤĲũŔĲŉƚШċŰĬШƚĲũŉ-ƽŸƖƣőЮШÑőĲǃШċƖĲШĦŸŰƻŔĦƣŔŸŰƚШƣőċƣШĤŸŰĬШƨƚШƣŸŊĲƣőĲƖ 
ƣŸШċĦĦŸůƓũŔƚőШƚƓĲĦŔǯĦШƣċƚťƚШċŰĬШŸĤŢĲĦƣŔƻĲƚЮШÑőĲǃШċƖĲШƽőċƣШƽĲШƚőċƖĲШċŰĬШĤĲũŔĲƻĲЮ 

 
ìĲЯШƣőĲШůĲůĤĲƖƚШŸŉШƣőĲШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰЯШƻċũƨĲа 

§ƨƖШéŔƚŔŸŰа 

§ƨƖШéċũƨĲƚа 

§ƨƖШ~ŔƚƚŔŸŰа 

cŸŰŸƖ 

ÂƖŸŉĲƚƚŔŸŰċũŔƚů 

9ŸůůŔƣůĲŰƣ 

9ŸůƓċƚƚŔŸŰ 

ĦĦŸƨŰƣċĤŔũŔƣǃ 

ìŔƣőШŔŰƣĲŊƖŔƣǃШċƚШŸƨƖШŉŸƨŰĬċƣŔŸŰЯШƽĲШĲċƖŰШƣőĲШƖĲƚƓĲĦƣШċŰĬШƣƖƨƚƣШŸŉШƣőĲШƓƨĤũŔĦШċŰĬШĲċĦőШŸƣőĲƖЮ 

ÂƖŸŉĲƚƚŔŸŰċũŔƚůШŔƚШƓċƖċůŸƨŰƣбШƽĲШċĦőŔĲƻĲШŔƣШƣőƖŸƨŊőШƣƖċŔŰŔŰŊШċŰĬШċĦƣŔŰŊШƽŔƣőŔŰШƣőĲШƖƨũĲШŸŉШũċƽЮ 

ìĲШċƖĲШĦŸůůŔƣƣĲĬШƣŸШƓƖĲƻĲŰƣŔŰŊШĦƖŔůĲЯШƓƖĲƚĲƖƻŔŰŊШŸƖĬĲƖШċŰĬШĲŰƚƨƖŔŰŊШƣőĲШƚċŉĲƣǃШŸŉШƣőĲШƓƨĤũŔĦЮ 

ìĲШƣƖĲċƣШĲƻĲƖǃŸŰĲШƽŔƣőШĬŔŊŰŔƣǃШċŰĬШĦŸůƓċƚƚŔŸŰЯШƖĲŊċƖĬũĲƚƚШŸŉШĦŔƖĦƨůƚƣċŰĦĲЮ 

ìĲШőŸũĬШŸƨƖƚĲũƻĲƚШƣŸШƣőĲШőŔŊőĲƚƣШƚƣċŰĬċƖĬƚШŸŉШĦŸŰĬƨĦƣШƽőŔũĲШƨƓőŸũĬŔŰŊШƣőĲШŔĬĲċũƚШŸŉШŸƨƖШШ9ŸŰƚƣŔƣƨƣŔŸŰШ
ċŰĬШĬĲůŸĦƖċƣŔĦШƚŸĦŔĲƣǃЮ 



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΥ 

ÅEÉÂE9ÑЮШc§ §ÅЮШÅE~E~7EÅЮ 

sŸőŰШòċƖĤƖŸƨŊő 
sƨũǃШΣЯШΝΥΦΡ 

xĲƽŔƚШ7ĲĬĬŸƽ 
ÉĲƓƣĲůĤĲƖШΥЯШΝΦΠΣ 

ìĲũŉŸƖĬШ]ƖĲĲŰ 
?ĲĦĲůĤĲƖШΞΞЯШΝΦΠΥ 

sĲƖƖǃШÑƖŔůůĲƖ 
ƨŊƨƚƣШΝΠЯШΝΦΣΣ 

7ċƖƖǃШ~ċőċů 
ƨŊƨƚƣШΥЯШΝΦΤΥ 

?ŸŰċũĬШÉƣŔũũůċŰ 
 ŸƻĲůĤĲƖШΥЯШΝΦΥΠ 

sŸőŰШcċƖƖŔƚ 
ƨŊƨƚƣШΝΦЯШΝΦΦΠ 

ìŔũũŔċůШEĬƽċƖĬƚЯШfff 
[ĲĤƖƨċƖǃШΞЯШΝΦΦΥ 

ŰĬƖĲШ7ŸŸťĲƖ 
sċŰƨċƖǃШΝΞЯШΞΜΜΟ 

ÑƖĲǃШÉƨƣƣŸŰ 
~ċƖĦőШΟΝЯШΞΜΞΞ 



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΦ 

ΞΜΞΠШ9Åf~EШÅ ÑE 

fŰШΞΜΞΠЯШcĲŰƖŔĦŸШĲǂƓĲƖŔĲŰĦĲĬШƣőĲШũŸƽĲƚƣШĦƖŔůĲШƖċƣĲШŔŰШƣőĲШũċƚƣШΝΡШǃĲċƖƚЮШìĲШċƖĲШŔŰĦƖĲĬŔĤũǃШƓƖŸƨĬШŸŉШƣőŔƚШ
ĬċƣċЮШxċƚƣШǃĲċƖЯШƽĲШĲǂƓĲƖŔĲŰĦĲĬШċШĦƖŔůĲШƖċƣĲШŸŉШΞΝЮΤΟШƓĲƖШΝЯΜΜΜШƖĲƚŔĬĲŰƣƚЮШÑőŔƚШƖċƣĲШŔƚШĤċƚĲĬШŸŰШƣőĲШůŸƚƣШ
ĦƨƖƖĲŰƣШcĲŰƖŔĦŸШ9ŸƨŰƣǃШÂũċŰŰŔŰŊШΟ-9ШƓŸƓƨũċƣŔŸŰШĲƚƣŔůċƣĲШŸŉШΟΠΤЯΦΟΥШƓĲŸƓũĲЮШìőĲŰШĦŸůƓċƖĲĬШƣŸШƣőĲШ
ΞΜΞΟШĦƖŔůĲШƖċƣĲШтШƣőŔƚШŔƚШċШΣӖШĬĲĦƖĲċƚĲШċŰĬШŰŸШŔŰĦƖĲċƚĲШŉƖŸůШƣőĲШĦŸƨŰƣǃќƚШǯƻĲ-ǃĲċƖШċƻĲƖċŊĲШыΞΟЮΣьШ 

ÑŸƣċũШÂċƖƣШΝШ9ƖŔůĲШыΞΜΞΟ-ΞΜΞΠь 
ÖŰŔŉŸƖůШ9ƖŔůĲШÅĲƓŸƖƣШыÖ9ÅьШ~ĲƣőŸĬ 

ÂċƖƣШΝШ9ƖŔůĲШыΞΜΞΟ-ΞΜΞΠь 
ÖŰŔŉŸƖůШ9ƖŔůĲШÅĲƓŸƖƣШыÖ9ÅьШ~ĲƣőŸĬ 

й ƚƚċƨũƣШǯŊƨƖĲƚШċƖĲШ ŊŊƖċƻċƣĲĬШ ƚƚċƨũƣ 
ййÑőĲШcĲŰƖŔĦŸШ?ŔƻŔƚŔŸŰШŸŉШ[ŔƖĲШŔƚШƣőĲШŔŰƻĲƚƣŔŊċƣŔŰŊШċƨƣőŸƖŔƣǃШ 

ΥЯΝΜΝ 

ΤЯΡΣΝ 

ΞΜΞΟ ΞΜΞΠ 

ÉŸƨƖĦĲаШcĲŰƖŔĦŸШÂŸũŔĦĲШÅĲĦŸƖĬƚШÖŰŔƣбШcĲŰƖŔĦŸШÂŸũŔĦĲШ9ƖŔůŔŰċũШfŰƣĲũũŔŊĲŰĦĲШÖŰŔƣШ ŰċũǃƚŔƚШfШ ŰŰƨċũШĬċƣċШƖĲƓŸƖƣƚШċƖĲШƖƨŰШċŰŰƨċũũǃШŸŰШsċŰƨċƖǃШΝΡ 

ìőĲŰШŔƣШĦŸůĲƚШƣŸШĦŸƨŰƣǃ-ƽŔĬĲШÂċƖƣШΝШ9ƖŔůĲШĬċƣċШŔŰШĦċũĲŰĬċƖШǃĲċƖШΞΜΞΠЯШƽĲШőċƻĲШƚĲĲŰШċШΤӖШĬĲĦƖĲċƚĲШ
ƽőŔĦőШŔƚШƓƖŔůċƖŔũǃШċƣƣƖŔĤƨƣĲĬШƣŸШċШĬĲĦƖĲċƚĲШŔŰШőŸůŔĦŔĬĲƚШы-ΦӖьЯШċƚƚċƨũƣƚШы-ΞΣӖьЯШĤƨƖŊũċƖŔĲƚШы-ΝΦӖьШċŰĬШ
ċƨƣŸШƣőĲŉƣШы-ΠΞӖьШƽőĲŰШĦŸůƓċƖĲĬШƣŸШΞΜΞΟЮШÑőĲШƖĲĬƨĦƣŔŸŰШŸŉШĦƖŔůĲШċŰĬШƚċŉĲƣǃШŸŉШƣőĲШƓƨĤũŔĦШƖĲůċŔŰƚШƣőĲШ
ƣŸƓШƓƖŔŸƖŔƣǃШŸŉШƣőĲШcĲŰƖŔĦŸШ9ŸƨŰƣǃШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰЮ 



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΝΜ 

Ñ 7xEШ§[Ш§Å]  fü Ñf§  



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΝΝ 

fŰШ~ċƖĦőШΞΜΞΠЯШƣőĲШÉƓĲĦŔċũШ§ƓĲƖċƣŔŸŰƚШ]ƖŸƨƓШƽċƚШ
ƣċƚťĲĬШƽŔƣőШċƚƚŔƚƣŔŰŊШƽŔƣőШƣƽŸШĬŔŊŰŔƣċƖǃШƻŔƚŔƣƚЮШÑőĲШ
ǯƖƚƣШƽċƚШċШĦċůƓċŔŊŰШĲƻĲŰƣШŉŸƖШŉŸƖůĲƖШÂƖĲƚŔĬĲŰƣШ
?ŸŰċũĬШÑƖƨůƓШċƣШƣőĲШÅŔĦőůŸŰĬШ9ŸŰƻĲŰƣŔŸŰШ9ĲŰр
ƣĲƖЯШŉŸƖШƽőŔĦőШƣőĲШEǂƓũŸƚŔƻĲШ§ƖĬŰċŰĦĲШ?ŔƚƓŸƚċũШ
ÑĲċůЯШÉì ÑШÑĲċůЯШċŰĬШÑƖċǭŔĦШEŰŉŸƖĦĲůĲŰƣШÖŰŔƣШ
ƓƖŸƻŔĬĲĬШƣőĲŔƖШĲǂƓĲƖƣŔƚĲШƣŸШĲŰƚƨƖĲШċШƚċŉĲШċŰĬШƚĲр
ĦƨƖĲШĲƻĲŰƣЮШÑőĲШƚĲĦŸŰĬШĲƻĲŰƣШƽċƚШƣőĲШĦŸůƓũĲƣŔŸŰШ
ŸŉШċШҘΡΜШůŔũũŔŸŰШĬŸũũċƖШĲǂƓċŰƚŔŸŰШŸŉШ9ŸĦċ-9ŸũċШ
9ŸŰƚŸũŔĬċƣĲĬќƚШ ÉċŰĬƚƣŸŰШ ŉċĦŔũŔƣǃЯШ ƽőŔĦőШ ƽċƚШШШШШШ
ċƣƣĲŰĬĲĬШĤǃШ]ŸƻĲƖŰŸƖШ]ũĲŰŰШòŸƨŰŊťŔŰШċũŸŰŊШƽŔƣőШ
ŸƣőĲƖШŸǭŔĦŔċũƚШŉƖŸůШċĦƖŸƚƚШƣőĲШƚƣċƣĲЮ 
 
§ŰШ~ċƖĦőШΞΟЯШÑƖċǭŔĦШEŰŉŸƖĦĲůĲŰƣШÖŰŔƣШÉĲƖŊĲċŰƣШ
9ЮШ~ŔĬĬũĲĤƖŸŸťЯШ9ŸůůƨŰŔƣǃШ§ǭŔĦĲƖШÅЮÅЮШ ƖŢŸŰċЯШ
ċŰĬШÉĦőŸŸũШÅĲƚŸƨƖĦĲШ§ǭŔĦĲƖШ7Ю ЮШÂŔťĲШĦŸŰĬƨĦƣĲĬШ
ċШĦőŔũĬШƚĲċƣШĦőĲĦťШċƣШƣőĲШéċƖŔŰċШxŔĤƖċƖǃЮШ9őŔũĬШ
ƚĲċƣШĦőĲĦťƚШƽĲƖĲШċũƚŸШőĲũĬШŔŰШ ƨŊƨƚƣЯШ§ĦƣŸĤĲƖЯШ
ċŰĬШ ŸƻĲůĤĲƖЮ 
 
fŰШƓƖĲƓċƖċƣŔŸŰШŉŸƖШƣőĲШƨƓĦŸůŔŰŊШƓƖŸůШċŰĬШőŔŊőШ
ƚĦőŸŸũШŊƖċĬƨċƣŔŸŰШƚĲċƚŸŰƚЯШÉĦőŸŸũШÉĲƖƻŔĦĲƚЯШŔŰШ
ƓċƖƣŰĲƖƚőŔƓШƽŔƣőШcĲŰƖŔĦŸШ[ŔƖĲШċŰĬШé9ÖШcĲċũƣőЯШ
őĲũĬШfůƓċĦƣШ9ƖċƚőШĲƻĲŰƣƚШċƣШ]ŸĬƽŔŰШcŔŊőШÉĦőŸŸũШ
ы ƓƖŔũьШ ċŰĬШ éċƖŔŰċШ cŔŊőШ ÉĦőŸŸũШ ыsƨŰĲьЮШ ÑőĲƚĲШШШШШ
ƓƖŸŊƖċůƚШƽĲƖĲШĬĲƚŔŊŰĲĬШƣŸШƚőŸƽШƚƣƨĬĲŰƣƚШƣőĲШ
ĲǭĲĦƣƚШŸŉШĬƖƨŰťШĬƖŔƻŔŰŊШĤǃШƚŔůƨũċƣŔŰŊШċШ?ÖfШĦƖċƚőШ
ƚĦĲŰĲЮШÉƣƨĬĲŰƣƚШŊŸƣШƣŸШƚĲĲШǯƖƚƣШőċŰĬШċШƓĲƖƚŸŰШШ
ĲǂƣƖŔĦċƣĲĬШ ŉƖŸůШ ċШ ƻĲőŔĦũĲЯШ ċШ ĬƖŔƻĲƖШ ƨŰĬĲƖŊŸŔŰŊШ
ǯĲũĬШƚŸĤƖŔĲƣǃШƣĲƚƣŔŰŊШċŰĬШĤĲŔŰŊШƓƨƣШƨŰĬĲƖШċƖƖĲƚƣЯШ
ċŰĬШ ċШ ůŸĦťШ őŸƚƓŔƣċũШ ƣƖċƨůċШ ĤċǃЮШ §ƻĲƖШ ΦΜΜШШШШШШШШ
ƚƣƨĬĲŰƣƚШċƣƣĲŰĬĲĬШƣőĲШƣƽŸШĲƻĲŰƣƚЮ 
 
fŰШ~ċǃЯШƣőĲШ7ŸĬǃШìŸƖŰШ9ċůĲƖċШы7ì9ьШÅĲƚŸƨƖĦĲШ
ÑĲċůШ ĦŸůƓũĲƣĲĬШ ĬŔƚƣƖŔĤƨƣŔŸŰШ ŸŉШ ƣőĲШ ŰĲƽШ 7ΠШ
ĤŸĬǃШ ƽŸƖŰШ ĦċůĲƖċƚЮШ ÑőŔƚШ ƓƖŸŢĲĦƣШ ƣŸŸťШ ƚĲƻĲƖċũШ
ůŸŰƣőƚЯШ ċƚШ ċƓƓƖŸǂŔůċƣĲũǃШ ΡΜΜШ ĦċůĲƖċƚШ ƽĲƖĲШШШ

ŔƚƚƨĲĬШƣŸШŸǭŔĦĲƖƚЮШìőĲŰШċŰШŸǭŔĦĲƖШƓŔĦťĲĬШƨƓШƣőĲŔƖШ
ĦċůĲƖċЯШƣőĲǃШƖĲĦĲŔƻĲĬШőċŰĬƚ-ŸŰШƣƖċŔŰŔŰŊШƽŔƣőШƣőĲШ
7ì9ШÅĲƚŸƨƖĦĲШÑĲċůШċŰĬШƽĲƖĲШċũƚŸШƓƖŸƻŔĬĲĬШċШ
ƣƖċŔŰŔŰŊШůŸĬƨũĲШƣŸШƖĲƻŔĲƽЮ 
 
§ŰШsƨũǃШΞΡЯШΞΜΞΠЯШůĲůĤĲƖƚШŸŉШƣőĲШcĲŰƖŔĦŸШÂŸũŔĦĲШ
9ƖŔƚŔƚШfŰƣĲƖƻĲŰƣŔŸŰШÑĲċůШы9fÑьЯШ9ŸůůƨŰŔƣǃШÂŸũŔĦр
ŔŰŊШÖŰŔƣЯШcĲŰƖŔĦŸШ[ŔƖĲШ9 ÅEШÑĲċůЯШcĲŰƖŔĦŸШ ƖĲċШ
~ĲŰƣċũШ cĲċũƣőШ ċŰĬШ ?ĲƻĲũŸƓůĲŰƣċũШ ÉĲƖƻŔĦĲƚЯШШ
cĲŰƖŔĦŸШ9ŸƨŰƣǃШ7ŸċƖĬШŸŉШÉƨƓĲƖƻŔƚŸƖƚШƖĲƓƖĲƚĲŰƣċр
ƣŔƻĲƚЯШċŰĬШƖĲƓƖĲƚĲŰƣċƣŔƻĲƚШŉƖŸůШ~ŸůĲŰƣƚШŸŉШcŸƓĲШ
ċŰĬШcŸůĲƽċƖĬШƓċƖƣŰĲƖĲĬШƣŸШĦŸŰĬƨĦƣШŸƨƣƖĲċĦőШ
ŉŸƖШőŸůĲũĲƚƚШŔŰĬŔƻŔĬƨċũƚЮШÑőĲШŊƖŸƨƓШŊċƣőĲƖĲĬШŔŰШ
ƣőĲШ ĲċƖũǃШ ůŸƖŰŔŰŊШ ċŰĬШ ƓƖĲƓċƖĲĬШ ƓċĦťċŊĲƚШШШШШШШШ
ĦŸŰƣċŔŰŔŰŊШƚċŰŔƣċƣŔŸŰШƚƨƓƓũŔĲƚЯШŉŸŸĬЯШċŰĬШĦŸƨŰƣǃШ
ƖĲƚŸƨƖĦĲШŔŰŉŸƖůċƣŔŸŰШƚőĲĲƣƚЮШÑőĲǃШƣőĲŰШĤƖŸťĲШŔŰƣŸШ
ŉŸƨƖШƣĲċůƚШċŰĬШƽċũťĲĬШƻċƖŔŸƨƚШƓċƖťŔŰŊШũŸƣƚШċŰĬШ
ƽŸŸĬĲĬШċƖĲċƚШŔŰШƣőĲШĦŸƨŰƣǃЮШfŰШƣŸƣċũЯШΥΟШƓĲŸƓũĲШ
ƽĲƖĲШũŸĦċƣĲĬШƚũĲĲƓŔŰŊШŔŰШƣĲŰƣƚШċŰĬШŔŰШƣőĲŔƖШĦċƖƚЮШ 

ÂŔĦƣƨƖĲĬеЮċĤŸƻĲжЮ9ċƓƣċŔŰЮ~д9дЮÂĲĦťċЮċŰĬЮŸƣőĲƖƚЮċƣЮƣőĲЮ
őŸůĲũĲƚƚЮƓŸƓƨũċƣŔŸŰЮŸƨƣƖĲċĦőЮŔŰЮsƨũǃЮΥΣΥΧдЮ 

 
ÑőĲШ ŰŔůċũШ ÂƖŸƣĲĦƣŔŸŰШ ÖŰŔƣШ ĦŸŰĬƨĦƣĲĬШ ŉŸƨƖШШШШШШШШ
ÅċĤŔĲƚШƻċĦĦŔŰċƣŔŸŰШĦũŔŰŔĦƚШŔŰШΞΜΞΠЮШ ƚШċШƖĲƚƨũƣЯШ
őƨŰĬƖĲĬƚШŸŉШ ƖĲƚŔĬĲŰƣƚШƓƨƖĦőċƚĲĬШĬŸŊШũŔĦĲŰƚĲƚШ
ċŰĬШ őƨŰĬƖĲĬƚШ ŸŉШ ĬŸŊƚШ ƽĲƖĲШ ƻċĦĦŔŰċƣĲĬЮШ ÑőĲШШШ

99§~ÂxfÉc~E ÑÉ 



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΝΞ 

cĲŰƖŔĦŸШ ŰŔůċũШÉőĲũƣĲƖШőĲũĬШƣƽŸШůċŢŸƖШċĬŸƓƣŔŸŰШ
ĲƻĲŰƣƚШ-Ш9ũĲċƖШƣőĲШÉőĲũƣĲƖШŔŰШ ƨŊƨƚƣШċŰĬШcŸůĲШŉŸƖШ
ƣőĲШcŸũŔĬċǃƚШŔŰШ?ĲĦĲůĤĲƖЮШÑőĲƚĲШƣƽŸШĲƻĲŰƣƚШƽĲƖĲШ
ŔŰШƓċƖƣŰĲƖƚőŔƓШƽŔƣőШƣőĲШcĲŰƖŔĦŸШcƨůċŰĲШÉŸĦŔĲƣǃЯШ
ÅŔŰŊШ?ŸŊШÅĲƚĦƨĲЯШċŰĬШƣőĲШìŔũũŔċůШcЮШcċƖƖŔƚŸŰЯШsƖЮШ
[ŸƨŰĬċƣŔŸŰЮШ ƚШċШƖĲƚƨũƣЯШůŸƖĲШƣőċŰШΤΜШċŰŔůċũƚШ
ƽĲƖĲШċĬŸƓƣĲĬШŔŰШƣƽŸШĬċǃƚЮШ 

ÂŔĦƣƨƖĲĬеЮċĤŸƻĲжЮ ŰŔůċũЮÉőĲũƣĲƖЮéŸũƨŰƣĲĲƖЮ~дÂдЮ7ċǂƣĲƖЮ
ŊŔƻĲƚЮċŰЮċĬŸƓƣċĤũĲЮĬŸŊЮċЮĤĲũũǃЮƖƨĤЮċƣЮƣőĲЮcŸůĲЮŉŸƖЮƣőĲЮ
cŸũŔĬċǃƚЮċĬŸƓƣŔŸŰЮĲƻĲŰƣдЮ 
 
fŰШÉĲƓƣĲůĤĲƖЯШÂŸũŔĦǃШċŰĬШ ĦĦƖĲĬŔƣċƣŔŸŰШũċƨŰĦőĲĬШ
ċШŰĲƽШĲũĲĦƣƖŸŰŔĦШÉƣċŰĬċƖĬШ§ƓĲƖċƣŔŰŊШÂƖŸĦĲĬƨƖĲШ
ыÉ§ÂьШÉǃƚƣĲůЮШÑőŔƚШƚǃƚƣĲůШƽċƚШĤƨŔũƣШĤǃШƣőĲШÂŸũŔĦĲШ
fŰŉŸƖůċƣŔŸŰоÑĲĦőŰŸũŸŊǃШÖŰŔƣШŔŰШĦŸũũċĤŸƖċƣŔŸŰШƽŔƣőШ
ƣőĲШìƖŔƣƣĲŰШ9ŸůůƨŰŔĦċƣŔŸŰƚШÉƓĲĦŔċũŔƚƣЮШÑőĲШŰĲƽШ
ƚǃƚƣĲůШŔŰĦƖĲċƚĲƚШůĲůĤĲƖƚќШċĦĦŸƨŰƣċĤŔũŔƣǃШċŰĬШ
ƣőĲШĲǭŔĦŔĲŰĦǃШŸŉШƖĲũĲċƚŔŰŊШƓŸũŔĦǃЮ 
 
§ŰШÉĲƓƣĲůĤĲƖШΟΜЯШΞΜΞΠЯШůĲůĤĲƖƚШŸŉШƣőĲШÂƖĲƻĲŰр
ƣŔŸŰШ ÉĲƖƻŔĦĲƚШ ÖŰŔƣШ ƓċƖƣŔĦŔƓċƣĲĬШ ŔŰШ ƣőĲШ ÅĲŊŔŸŰċũШШ
ÅĲĦŸƻĲƖǃШ ?ċǃШ ċŰĬШ ÉƨŔĦŔĬĲШ ÂƖĲƻĲŰƣŔŸŰШ ~ŸŰƣőШ
ĲƻĲŰƣШőŸƚƣĲĬШĤǃШcĲŰƖŔĦŸШ ƖĲċШ~ĲŰƣċũШcĲċũƣőШċŰĬШ
?ĲƻĲũŸƓůĲŰƣċũШÉĲƖƻŔĦĲƚЮШ?ƨƖŔŰŊШƣőŔƚШĲƻĲŰƣЯШŸǭŔĦр
ĲƖƚШƓƖŸƻŔĬĲĬШŔŰŉŸƖůċƣŔŸŰШċĤŸƨƣШ?ŔƻŔƚŔŸŰШƚĲƖƻŔĦĲƚЯШ
ƣőĲШ Ш ΦΥΥШ ÉƨŔĦŔĬĲШ ѼШ 9ƖŔƚŔƚШ xŔŉĲũŔŰĲЯШ ċĬĬŔƣŔŸŰċũШШШШШШШ
ƖĲĦŸƻĲƖǃШƚĲƖƻŔĦĲƚЯШċŰĬШůĲŰƣċũШőĲċũƣőШƖĲƚŸƨƖĦĲƚЮ 
 
ÑőĲШ9ƖŔůŔŰċũШÅĲĦŸƖĬƚШÖŰŔƣШƚƨĦĦĲƚƚŉƨũũǃШĦŸůƓũĲƣр
ĲĬШ ƣőĲŔƖШ éŔƖŊŔŰŔċШ ÉƣċƣĲШ ÂŸũŔĦĲШ éŔƖŊŔŰŔċШ 9ƖŔůŔŰċũШШШ
fŰŉŸƖůċƣŔŸŰШ  ĲƣƽŸƖťШ ыé9f ьШ ƨĬŔƣШ ŔŰШ §ĦƣŸĤĲƖЮШ

ÑőŔƚШċƨĬŔƣШŔƚШĦŸŰĬƨĦƣĲĬШĲƻĲƖǃШƣőƖĲĲШǃĲċƖƚШċŰĬШ
ĦőĲĦťƚШƣőĲШċĦĦƨƖċĦǃШŸŉШĲŰƣƖŔĲƚШŔŰШƣőĲШƚǃƚƣĲůЮШÑőĲШ
ĲŰƣƖŔĲƚШ ŔŰĦũƨĬĲШ ƽċƖƖċŰƣƚЯШ ƓƖŸƣĲĦƣŔƻĲШ ŸƖĬĲƖƚЯШШШШШШ
ƚƣŸũĲŰШƻĲőŔĦũĲƚШċŰĬШũŔĦĲŰƚĲШƓũċƣĲƚЯШċŰĬШůŔƚƚŔŰŊШ
ƓĲƖƚŸŰƚЮШfŰШƓƖĲƓċƖċƣŔŸŰШŉŸƖШƣőĲШċƨĬŔƣЯШ9ƖŔůŔŰċũШ
ÅĲĦŸƖĬƚШƓĲƖƚŸŰŰĲũШƻĲƖŔǯĲĬШƣőĲШċĦĦƨƖċĦǃШŸŉШŸƻĲƖШ
ΡЯΠΜΜШĲŰƣƖŔĲƚШƣőĲǃШőċĬШůċĬĲШŔŰƣŸШé9f Ю 
 
ÑőĲШ?ŔƻŔƚŔŸŰќƚШ7ƨƚŔŰĲƚƚШìċƣĦőШÂƖŸŊƖċůШĲŰƖŸũũĲĬШШ
ΞΜШŰĲƽШĤƨƚŔŰĲƚƚĲƚШŔŰШΞΜΞΠЮШÑőĲƖĲШċƖĲШŰŸƽШċШƣŸƣċũШ
ŸŉШΞΜΡШĤƨƚŔŰĲƚƚĲƚШŔŰШƣőĲШƓƖŸŊƖċůЮШÑőƖŸƨŊőШƣőŔƚШ
ĦƖŔůĲШƓƖĲƻĲŰƣŔŸŰШŔŰŔƣŔċƣŔƻĲЯШĤƨƚŔŰĲƚƚĲƚШċƖĲШƓƖŸр
ƻŔĬĲĬШŔŰŉŸƖůċƣŔŸŰШŸŰШƽŸƖťƓũċĦĲШƻŔŸũĲŰĦĲЯШċĦƣŔƻĲШ
ƚőŸŸƣĲƖШƖĲƚƓŸŰƚĲЯШċŰĬШĦƖŔůĲШƣƖĲŰĬƚЮШ 
 
fŰШ§ĦƣŸĤĲƖЯШƣőĲШ9ŸůůŔƚƚŔŸŰШŸŰШ ĦĦƖĲĬŔƣċƣŔŸŰШŉŸƖШ
xċƽШ EŰŉŸƖĦĲůĲŰƣШ ŊĲŰĦŔĲƚШ ы9 xE ьШ ƚĲŰƣШ ƣőĲŔƖШ
ċƚƚĲƚƚŸƖƚШŉŸƖШċŰШŸŰ-ƚŔƣĲШƻŔƚŔƣШċƚШƓċƖƣШŸŉШŸƨƖШƖĲƻŔĲƽШ
ŉŸƖШ ƖĲ-ċĦĦƖĲĬŔƣċƣŔŸŰЮШ ÑőĲШ ċƚƚĲƚƚŸƖƚШ ƖĲƻŔĲƽĲĬШШ
ůƨũƣŔƓũĲШŉċĦĲƣƚШŸŉШƣőĲШ?ŔƻŔƚŔŸŰЮШÑőĲǃШĦŸŰĬƨĦƣĲĬШ
ƓĲƖƚŸŰċũШŔŰƣĲƖƻŔĲƽƚШƽŔƣőШ?ŔƻŔƚŔŸŰШůĲůĤĲƖƚЯШőĲũĬШ
ƚĲƚƚŔŸŰƚШƣŸШƖĲĦĲŔƻĲШŉĲĲĬĤċĦťШŉƖŸůШƣőĲШĦŸůůƨŰŔр
ƣǃЯШĲǂċůŔŰĲĬШ?ŔƻŔƚŔŸŰШƓŸũŔĦŔĲƚШċŰĬШƓƖŸĦĲĬƨƖĲƚЯШ
ƣŸƨƖĲĬШ?ŔƻŔƚŔŸŰШŉċĦŔũŔƣŔĲƚЯШċŰĬШůĲƣШƽŔƣőШ9ŸƨŰƣǃШ
ŸǭŔĦŔċũƚЮШÑőĲШ?ŔƻŔƚŔŸŰШőŸũĬƚШƣőĲШ9 xE ШÑÅf- Å9Ш
ƽċƖĬШŉŸƖШőċƻŔŰŊШċĦĦƖĲĬŔƣċƣŔŸŰШŉŸƖШxċƽШEŰŉŸƖĦĲр
ůĲŰƣЯШÂƨĤũŔĦШÉċŉĲƣǃШÑƖċŔŰŔŰŊШ ĦċĬĲůǃЯШċŰĬШÂƨĤũŔĦШ
ÉċŉĲƣǃШ9ŸůůƨŰŔĦċƣŔŸŰƚЮШÅĲ-ċĦĦƖĲĬŔƣċƣŔŸŰШƚƣċƣƨƚШ
ŔƚШĲǂƓĲĦƣĲĬШŔŰШÉƓƖŔŰŊШΞΜΞΡЮ 

ÂŔĦƣƨƖĲĬеЮ ċĤŸƻĲжЮ §ŰĲЮ ŸŉЮ 9ŸůůƨŰŔƣǃЮ ÂŸũŔĦŔŰŊѢƚЮ ƣƽŸЮЮ
ÉőƖĲĬЮfƣЮƣŸЮÂƖŸƣĲĦƣЮfƣЮĲƻĲŰƣƚеЮƽőĲƖĲЮƓċƓĲƖЮċŰĬЮĲũĲĦƣƖŸŰŔĦЮ
ůċƣĲƖŔċũƚЮƽĲƖĲЮĦŸũũĲĦƣĲĬЮċŰĬЮƚĲĦƨƖĲũǃЮĬĲƚƣƖŸǃĲĬд 



cĲŰƖŔĦŸШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШ-ШΞΜΞΠШ ŰŰƨċũШÅĲƓŸƖƣ 

ШΝΟ 

ÑőĲШÂŸũŔĦĲШ?ŔƻŔƚŔŸŰШŔƚШĦŸůůŔƣƣĲĬШƣŸШĲŰŊċŊŔŰŊШŸƨƖШĦŸůůƨŰŔƣǃШƓċƖƣŰĲƖƚШċŰĬШƚƣċťĲőŸũĬĲƖƚШŔŰШċŰШĲǭŸƖƣШƣŸШ
ċĬĬƖĲƚƚШŔƚƚƨĲƚЯШŉŸƚƣĲƖШůĲċŰŔŰŊŉƨũШĬŔċũŸŊƨĲЯШĤƨŔũĬШƖĲũċƣŔŸŰƚőŔƓƚЯШċŰĬШĬĲƻĲũŸƓШƚŸũƨƣŔŸŰƚШŰŸƣШŸŰũǃШƣŸШШШШШШШШ
ƖĲĬƨĦĲШĦƖŔůĲШċŰĬШƣőĲШŉĲċƖШŸŉШĦƖŔůĲЯШĤƨƣШƣŸШŔůƓƖŸƻĲШƣőĲШƕƨċũŔƣǃШŸŉШũŔŉĲШŉŸƖШƣőŸƚĲШƽőŸШũŔƻĲЯШƽŸƖťЯШċŰĬШƓũċǃШŔŰШ
cĲŰƖŔĦŸШ9ŸƨŰƣǃЮШÑőŔƚШƚĲĦƣŔŸŰШőŔŊőũŔŊőƣƚШƚŸůĲШŸŉШŸƨƖШΞΜΞΠШĦŸůůƨŰŔƣǃШĲŰŊċŊĲůĲŰƣШċĦƣŔƻŔƣŔĲƚЮ 

9§~~Ö fÑòШE ] ]E~E Ñ 

ÂŔĦƣƨƖĲĬеЮũĲŉƣжЮЮ?ĲƓƨƣǃЮ9őŔĲŉЮÑд дЮ ũƻŔƚЮƖĲċĬЮƣŸЮƚƣƨĬĲŰƣƚЮ
ŉŸƖЮ ċƣŔŸŰċũЮÅĲċĬŔŰŊЮìĲĲťЮŔŰЮ~ċƖĦőдЮÉĦőŸŸũЮÅĲƚŸƨƖĦĲЮ
§ǭŔĦĲƖЮёÉÅ§ђЮ дÉдЮ~ċƖǍƨũũŸЮċŰĬЮ9ƖċƚőЮÑĲċůЮ§ǭŔĦĲƖЮÅд~дЮ
cŸƚƣĲƣũĲƖЮƽŔƣőЮċЮĦőŔũĬЮƽőŸЮĦċƨŊőƣЮċЮǯƚőЮċƣЮƣőĲЮÂŸũŔĦĲЮЮ
ƣőũĲƣŔĦЮ xĲċŊƨĲѢƚЮ ёÂ xђЮ ŔŰċƨŊƨƖċũЮ [ŔƚőŔŰŊЮ ìŸƖťƚőŸƓдЮЮ
ÉĲƖŊĲċŰƣЮÉдЮ9őċůƖĲƨŰЮƖŸƨŰĬĲĬЮƣőĲЮĤċƚĲƚЮċƣЮċЮťŔĦťĤċũũЮ
ŊċůĲЮċƣЮsŸőŰƚŸŰЮEũĲůĲŰƣċƖǃЮÉĦőŸŸũдЮ 
 
ÂŔĦƣƨƖĲĬеЮ ĤĲũŸƽжЮ ÉÅ§Ю EдuдЮ §ƽĲŰƚЮ ĬĲůŸŰƚƣƖċƣĲĬЮЮЮЮЮЮЮЮЮЮЮ
ŉŸƖĲŰƚŔĦЮ ŔŰƻĲƚƣŔŊċƣŔŸŰЮ ƣĲĦőŰŔƕƨĲƚЮ ŉŸƖЮ ƚƣƨĬĲŰƣƚЮ ċƣЮЮЮЮЮЮЮЮЮЮ
cĲƖůŔƣċŊĲЮ cŔŊőЮÉĦőŸŸũѢƚЮ ĬƻċŰĦĲĬЮ 9ċƖĲĲƖЮ EĬƨĦċƣŔŸŰЮ
9ĲŰƣĲƖдЮ 
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ШΝΠ 

ÂŔĦƣƨƖĲĬеЮĦũŸĦťƽŔƚĲжЮ9ċƓƣċŔŰЮ~д9дЮÂĲĦťċеЮƣőƖŸƨŊőЮƣőĲЮ
xĲċĬĲƖƚőŔƓЮ cĲŰƖŔĦŸЮ ÂƖŸŊƖċůеЮ ƻŸũƨŰƣĲĲƖĲĬЮ ƽŔƣőЮ ŸƣőĲƖЮ
9ŸƨŰƣǃЮĲůƓũŸǃĲĲƚЮċƣЮÉ§ ÅΦΩΨеЮċŰЮŸƖŊċŰŔǍċƣŔŸŰЮĬĲĬŔĦċƣц
ĲĬЮƣŸЮĦƖĲċƣŔŰŊЮũŔŉĲ-ŉƨũǯũũŔŰŊЮŸƓƓŸƖƣƨŰŔƣŔĲƚЮŉŸƖЮŔŰĬŔƻŔĬƨċũƚЮ
ƽŔƣőЮĬŔƚċĤŔũŔƣŔĲƚдЮ 
 
ÑƖċǭŔĦЮ EŰŉŸƖĦĲůĲŰƣЮ ÖŰŔƣѢƚЮ xŔĲƨƣĲŰċŰƣЮ ÉдìдЮ uŸƓĲũŸƻĲЮ
ƚőċƖĲĬЮĦŸůůĲŰƣƚЮċƣЮƣőĲЮũċƨŰĦőЮŸŉЮƣőĲЮ?ŔƻŔƚŔŸŰѢƚЮ ĲƻĲƖЮ
ÑŸŸЮÉċŉĲЮŸŰЮΥЮìőĲĲũƚЮƓƖŸŊƖċůеЮċЮƣƖċǭŔĦЮƚċŉĲƣǃЮĦċůƓċŔŊŰЮ
ŉŸĦƨƚĲĬЮŸŰЮůŸƣŸƖĦǃĦũĲЮċŰĬЮĤŔĦǃĦũĲЮƚċŉĲƣǃдЮ 
 
~ŸƣŸƖЮ§ǭŔĦĲƖЮsд?дЮÑĲƣƣĲƖƣŸŰЮŔŰƚƣƖƨĦƣĲĬЮƚƣƨĬĲŰƣƚЮċĤŸƨƣЮ
ƣőĲЮ?ŔƻŔƚŔŸŰѢƚЮ~ŸƣŸƖЮÖŰŔƣЮċŰĬЮċĤŸƨƣЮůŸƣŸƖĦǃĦũĲЮƚċŉĲƣǃЮ
ĬƨƖŔŰŊЮƣőĲЮòŸƨƣőЮÂŸũŔĦĲЮ ĦċĬĲůǃдЮÑőĲЮċĦċĬĲůǃЮƽċƚЮ
őĲũĬЮĬƨƖŔŰŊЮƣőĲЮƚƨůůĲƖЮċŰĬЮőċĬЮΥΨЮƓċƖƣŔĦŔƓċŰƣƚд 

ÂŔĦƣƨƖĲĬеЮ ũĲŉƣжЮ ~ĲůĤĲƖƚЮ ŸŉЮ ƣőĲЮЮ
ÂŸũŔĦĲЮ ?ŔƻŔƚŔŸŰЮċŰĬЮƣőĲЮcĲŰƖŔĦŸЮ
?ŔƻŔƚŔŸŰЮ ŸŉЮ [ŔƖĲЮ ĦŸůƓĲƣĲĬЮ ŔŰЮ ċЮ
?ŸĬŊĲĤċũũЮÑŸƨƖŰċůĲŰƣЮŉƨŰĬƖċŔƚĲƖЮ
ĤĲŰĲǯƣŔŰŊЮ 9ċŰĦĲƖxf 9еЮ ċЮ ũŸĦċũЮ
ŰŸŰ-ƓƖŸǯƣЮ ƣőċƣЮ ĦŸŰŰĲĦƣƚЮ ĦċŰĦĲƖЮ
ƓċƣŔĲŰƣƚЮċŰĬЮƣőĲŔƖЮŉċůŔũŔĲƚЮƣŸЮƻŔƣċũЮ
ƖĲƚŸƨƖĦĲƚдЮ ÑőĲЮ ÂŸũŔĦĲЮ ?ŔƻŔƚŔŸŰЮ
ƽċƚЮƻŔĦƣŸƖŔŸƨƚЮŔŰЮƣőĲЮƣŸƨƖŰċůĲŰƣеЮ
ċŰĬЮ ŸƻĲƖЮ ҞΤΦΣΣЮ ƽċƚЮ ƖċŔƚĲĬЮ ŉŸƖЮ
9ċŰĦĲƖxf 9д 
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ШΝΡ 

ÂŔĦƣƨƖĲĬеЮċĤŸƻĲжЮ§ŰЮÉĲƓƣĲůĤĲƖЮΤΧеЮůĲůĤĲƖƚЮŸŉЮƣőĲЮ?ŔƻŔƚŔŸŰѢƚЮcŸŰŸƖЮ]ƨċƖĬЮƽĲƖĲЮĤĲƚƣŸƽĲĬЮƣőĲЮőŸŰŸƖЮŸŉЮƓĲƖŉŸƖůŔŰŊЮƣőĲЮ
ƖŔǰĲЮƻŸũũĲǃЮŉŸƖЮƣőĲЮÂƨĤũŔĦЮÉċŉĲƣǃЮ~ĲůŸƖŔċũЮŸŰЮƣőĲЮŊƖŸƨŰĬƚЮŸŉЮƣőĲЮéŔƖŊŔŰŔċЮÉƣċƣĲЮ9ċƓŔƣŸũдЮЮ 

ÂŔĦƣƨƖĲĬеЮċĤŸƻĲжЮ§ŰЮÉĲƓƣĲůĤĲƖЮΥΤеЮƣőĲЮ?ŔƻŔƚŔŸŰѢƚЮĤċŰĬЮ ĦŸƨƚƣŔĦЮ7ũƨĲЮƓũċǃĲĬЮċƣЮ?ŸƖĲǃЮÂċƖťѢƚЮÂƨĤũŔĦЮÉċŉĲƣǃЮ?ċǃдЮ§ǭŔĦĲƖЮ
~дEдЮ7ƨƖƣƚЮƽċƚЮċũƚŸЮċƣЮƣőĲЮĲƻĲŰƣЮċŰĬЮċũũŸƽĲĬЮċЮŉċůŔũǃЮƣŸЮĲǂƓĲƖŔĲŰĦĲЮŔůƓċŔƖůĲŰƣЮĤǃЮƽĲċƖŔŰŊЮЮŊŸŊŊũĲƚЮƣőċƣЮŔůŔƣċƣĲЮŔŰƣŸǂŔц
ĦċƣŔŸŰд 

 
ÂŔĦƣƨƖĲĬеЮĤĲũŸƽжЮ§ǭŔĦĲƖƚЮ9дÅдЮ]ũŔĦťЮёũĲŉƣђЮċŰĬЮsдÅдЮuŸƚЮёƖŔŊőƣђЮƓũċǃĲĬЮƚŸĦĦĲƖЮŔŰЮƣőĲЮ9ŸůůƨŰŔƣǃЮ9ƨƓЮċƚЮƓċƖƣЮŸŉЮƣőĲЮ[ŔƖƚƣЮ
ÅĲƚƓŸŰĬĲƖƚЮ9ƨũƣƨƖċũЮ[ĲƚƣŔƻċũЮŸŰЮ§ĦƣŸĤĲƖЮΨеЮΥΣΥΧд 


